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The World from different views
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The world, in terms of nations

Political Map of the World, April 2000
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The world, in terms of land area

source: Worldmapper



The world, in terms of population

Source: WOI'Ldr[ggDpEI'



The world, in terms of Wealth

Source: Worldma pper



GDP (Market value, 2016) GDP (PPP, 2016)

Rank & Count ¥ eoe ' GDP
i {millions of U5%) Rank & Country ® millions of IntS)]
World G World 115,165,700
1 E= United States 18,588,100 i il ch R 21.417.150
— - Eurcpean Unign™ 122 16,387,920 —_ - European Union™ 4 18,721,882
2 |l china™® Jle i . B United States 18,568,100
3 & Japan 4,538,334 3 == indis 8.702 600
4 B Cermany 3,486,757 4 ® Japan 5 266,444
] =& United Kingdom 2,618,888 5 B Gemany 4 028 367
& |0l Frence S 8 m Russia 3,207,268
T | e Indis 2,283.522 7 [=3 Grazil 3,141,333
L etz 20T 3 W donesia 3,022,080
@ |[Ed Brezi Lr il o £E= United Kingdom 2,708,732
10 | gel Canads 1,529,760 10 § B France 2772.932
11 s, South Korea 1,411,244 11 I 1 taly 2.312 550
12 mm Fuss g 1,283,162 12 J - Mexico 2273072
12 | ED Spain 1.232.028 13 Bl Turkey 1,827,603
14 Bl Sustralia 1,.204.618 14 ‘s’ South Korea 1,532,072
15 Bl Mexico 1,045 258 15 Bl S=udi Arabia 1,758,792
16 | ™™ ndonesia 832,250 18 == Spain 1,628,372
17 | Bl Turkey 857,748 17 I+1 Canads 1,587 517
13 | == Metherlands 770,245 13 = Iran 1,352,214
12 | Switzerand 856,827 19 == Thaziland 1,164,825
20 B S=udi Arshbis 846,438 20 Bl 2ustralis 1,128 808

. https://en.wikipedia.org/wiki/List_of countries_by GDP_(nominal)
Source: WIKIPEDIA https://en.wikipedia.org/wiki/List_of countries_by GDP_(PPP)



GDP (Market value, 2016) GDP (PPP, 2016)

170 | [E] Belize 1.765 181 N Cope Verde 3,482
171 =F= Central African Republic 1,758 182 B0 Bermuda 3,409
172 | B Cape Verde 1.817 1683 Bl Gambia 3,155
173 | 3 Djibouti 1.520 164 | & =BES 3,064
174 | B Antigua and Barbuda 1.448 185 == Central African Republic 2927
175 | #® Seychelles 1.427 185 3 Djibouti 2,576
178 | Ml Timor-Laste 1.417 1687 EM Timor-Leste 2,813
177 Saint Lucia 1.378 188 = Guinea-Bissau 2,680
172 | Bl Scolomon Islands 1.202 168 F#= Seychelles 2,524
170 | Bem Guinea-Bissau 1.126 170 Bl 4ntigus and Barbuda 2,100
130 | B4 Grenada 1.6 171 [ Saint Lucia 2,033
181 | B The Gambia Bas 172 BEA Grenada 1,385
122 | g Saint Kitis and Nevis g7 173 B Saint Kitts and Mevis 1354
122 | Il Samoa TE6 174 Bl Solomon Islands 1,276
124 | Bl Vanuatu T4 175 B5] 5t. Vincent and the Grenadines 1,207
125 | Jy]] Saint Vincent and the Grenadines 771 178 Bl Samos 1,144
128 | [hew Comoros 817 177 [ Comoros 1,105
187 | BME Dominica 525 178 B Dominica 220
122 | gl Tong= 395 178 Bl Vanustu 787
126 | EEE S&o Tomeé and Principe 351 180 E= Sao Tome and Principe 504
120 0 Federated States of Micronesia 322 181 &l Tongsa 552

191 | |0l Palsu 283 182 BB Federated Stafes of Micronesia a4z

182 | PR Marshall Islands 182 183 IEH Palau 325
193 B Kiribati 166 184 B Kiribati 208
124 | P Mauru 102 185 B== Marshall Islands 202

195 | EE Tuvalu 34 186 Bl Tuvalu ar

Source: WIKIPEDIA



GDP (PPP) per capita, 2016

Rank & CountryiTerritory w | Int§ = 21 | 2 United Kingdom 42 800
1| =m Qatar 127.523 22| Japen 41,470
2| o Luzembourg 106,882

23| ] | France 41,458
— | Il Mscsu 104, 168
24 | Gl Mew Zesland 35,050
3 | W cinganore 87,258
4 | =i Brunei 77.441 25| |l tely .
5 | = United Arab Emirates 72.410 26| = lsrael 37,801
& g W ireland 85,823 27| " [l Malta 37.808
7 Switzerland 82,882 28 | [ Spain 35,310
& | HE Morway 56,302 29| ‘s’ South Korea 35,751
— | Il Hong Hong CieE 30 | g C22ch Republic 34,711
o | M United States 57,467 -
31 | g Slovenia 32,885
10 | gl Sawdi Arabia 54,431
32| = Cyprus 32,580
11 | B leeland 51,300
12| == etherlands 50,808 32 | 38 Trinidad and Tobago 31,008
13 | m—stria 50.078 34 | g Slovakia 30,632
14 | 9% Denmark 40,408 35 | [l Portugsl 30,624
15 | BE= Sweden 48,175 35 | g Lithuania 20,068
16 | I Germany 48 730 37 | Il E=ztonis 20,355
17 | il Australia 48,780 28| P Seycheles 25,301
18 Belgi 45,383
B Il Seigium 30 | Poland 27,811
18 | g#l Canada 44,025
40 | BB alsysia 27,881
20 | wfm Finland 43,053

Source: WIKIPEDIA https://en.wikipedia.org/wiki/List_of countries_by GDP_(PPP)_per_capita



GDP (PPP) per capita, 2016

136 | |l Micronesia 3,503
137 | ] Bangladash 3.581
138 | Il ¥yroyzstan 3,551
120 | | Camercon 3228
140 | EEE 580 Tome and Principe 3228
141 | BB Kenys 3,156
142 | Bl Vanustu 3,081
143 | == Lesotho 3,028
144 | == Tsijikistan 2,830
145 | P8 Tanzanis 2,787
145 | - Senegsl 2,568
147 | o TEMEN 2,508
143 B Mepal 2,463
148 | Bl Solomon Islands 2,238
150 | g Benin 2,168
151 | [ M=l 2,117
152 | BB Kiribati 2,047
152 | 3l Zimbabwe 2,008
154 | | chad 1,891
155 | B Rwanda 1,813

156 | B ~fghanistan 1,877
157 | == Ugands 1,840
158 | Bl H=iti 1.784
158 | 2= Ethiopia 1,735
160 | g Burkina Faso 1.720
181 | ] Gambia, The 1,858
182 | B Suinea-Bissau 1,682
182 | [y Comoros 1,522
184 | ] Madagascar 1,508
185 | B== Tego 1,421
196 | = Siera Leans 1,473
187 | == West Bank and Gazs 1.323
183 | | ] Guinea 1,311
158 | Pl Mozambique 1,217
170 | Il Malawi 1,168
171 | o Miger B78
172 | = Liberia 813
172 | gl Congo, Dem. Rep. 801
174 | EZ8 Burundi 778
175 | == Ceniral African Republic st




Another different look of the world
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The world in transition —

I Global balance

Economies’ share of world GDP, %
At market exchange rates
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Source: AT Kearney; Bloomberg; BP; dotMobi; Fortune;
IMF; UBS; UN; World Bank; World Steel Association; WTO

Emerging economies’ world share
2010, %
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* Purchasing-power parity
IForeign direct investment

Shift of global balance
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The world in transition — Shift of global balance

Going east E
The world’s economic centre of gravity, 1980-2050
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*At market exchange rates

Source: Economist Intelligence Unit

Economist.com/graphicdetail
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The world in transition — Global value chain

Apple’s iPhone Boosts Some Asian Economies
A closer look at the key Apple suppliers
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) - ' " Largan Precision; Genius

Electronic Optical
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JAPAN V™ SOUTH KOREA
‘ Sharp; Japan \\.“" LG Display
Display

MICROPROCESSORS (INSIDE)
ymS SOUTH KOREA
@.,,';» Samsung
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TAIWAN
Catcher Technology; Hon Hai

lbﬁ) % @ ASSEMBLER
L TAIWAN
‘_ Vi / Foxconn

. “Suppliers for iPhone 5S only IPhone 5S shown

Sources: IHS Technology; staff reports Photo: Apple The Wall Street Journal



The world in transition — Global value chain

A product of global trade
According to estimates from a research paper, Apple’s iPhone added $1.9 billion to the
U.S. trade deficit with China last year

Parts come from many countries to - but the entire value of the iPhone counts
be assembied in China... against the U.S. trade deficitwith China.

Value of IPhone components and labor” 2009 USS. trade balance in iPhones

$178 06 Traditional ; Value-added approach
Japan: 34% o) ;
v 7] approach |
Germany: 17% s g i S48 mil. -$563 -$219 -$138 -$421
South Korea: 13% 7 :
China: 3.6%
Others: 27% U.s.

With Germany
With S. Korea
With others

With China
With Japan

CHINA

-$1.9 billion |

* Flgures don't add wp to 100% dus to reunding, Flgarss ars sstimates,
Source Xing, Y, and N. Detart, 2010, How the iPhone Widens the Unitad States Trade Deficit with the Pacgde's Republic of China ADEI Waeking Paper 257, Tokyo!

Asian Develegenend Bank Institute.
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Syllabus



Hyun-Hoon LEE: Your instructor

[ Professor, Department of International Trade and Business, Kangwon
National University, Korea - Current

J Dean, Asia-Pacific Cooperation Academy, Kangwon National University,
Korea

) Senior Analyst, Asia-Pacific Economic Cooperation (APEC) Secretariat

) Senior Environmental Affairs Officer, United Nations Economic and Social
Commission for Asia and the Pacific (UNESCAP)

[ Visiting Professor at Keio University, University Melbourne, University of
British Columbia, and Bank of Korea, etc.

J Ph.D. in Economics, University of Oregon, U.S.

http://cc.kangwon.ac.kr/~hhlee/

Email: hhlee@kangwon.ac.kr

DO 0O

Mobile: 010-5371-6186



http://cc.kangwon.ac.kr/~hhlee/
mailto:hhlee@kangwon.ac.kr

Course outline

 This course will explore

(1) the main issues of the world economy such as trade, investment,
development, energy, and the environment; and

(2) the regional economies such as European Union, East Asia, Africa,
North America, and Latin America.

J Various means of education will be utilized including the traditional in-
class lectures, on-line lectures, group presentations, and lots of discussions.

J http://cc.kangwon.ac.kr/~hhlee/WorldEconomy2017/WE syllabus2o17.htm



http://cc.kangwon.ac.kr/~hhlee/WorldEconomy2017/WE_syllabus2017.htm
http://cc.kangwon.ac.kr/~hhlee/WorldEconomy2017/WE_syllabus2017.htm
http://cc.kangwon.ac.kr/~hhlee/WorldEconomy2017/WE_syllabus2017.htm

Grading

1 Mid-term exam (30%)

) Take-home assignments (20%)

) Project report (30%) or Final exam (30%)
) Class participation (10%)

) Attendance (10%, absence of more than five times will result in automatic
failure of the class)




Academic Integrity

] A student's work for academic credit should be the work of the
student's own.

) All papers submitted for the course may be subject to textual similarity
review for the detection of plagiarism.




A
CINU

Z¥ A et ol

Hyun-Hoon Lee
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